
Audit Status Report

As of November 3, 2008
State Legislative Audit Activities

Ongoing Activities
The Division of Legislative Audit completed field work on the Distance Education audit in July and conducted an exit conference with UA on July 31, 2008.   This review was focused primarily on the efficiency with which distance education courses are delivered and if technology has been utilized to the greatest extent possible. 

The draft management letter is anticipated in the next few weeks.
External Audit Reports & Activities

Final Reports Issued:

University of Alaska FY08 Financial Statements (KPMG) – No findings
UAF Bookstore Inventory Observation (Kohler, Schmitt & Hutchison) – Comment:
The auditor was unable to opine on the inventory at cost due to the lack of application controls for their point-of-sale system, but did state that the inventory count and valuation at retail was reasonably accurate.  In accordance with GAAP, the bookstore reports their inventory in the annual financial statements at cost.  The auditor’s report was forwarded to KPMG for consideration in their annual financial statement audit.  KPMG stated last year and this year that the UAF Bookstore inventory is not material to the university’s financial statements.  However, it remains a concern from a management perspective.
FY09 Fringe Benefit Forward Pricing Proposal Report (DCAA) – No findings
Work in Progress:
University of Alaska TRS, PERS, and SSA (SOA Department of Administration)

UA Foundation and Consolidated Fund FY08 (KPMG)

Education Trust of Alaska FY08 (PWC)

UA FY08 A-133 Single Audit (KPMG)

KUAC FY08 Financial Statement and CPB Report (RJ&G)

FY2009 Annual Audit Plan (Italic Items - have been completed or are in progress)

KPMG External Audit Support
Year-end cutoff
Inventory observation
Cash disbursements & bank transfers

Cash depositories

Auxiliary fund analysis

Unexpended Plant fund addition
Function and System Reviews

General Controls – in progress, this is an ongoing project

Continuous Controls Monitoring – in progress, this is an ongoing project
UAA

Cash Receipts 
Departmental Review
Follow-up Audits
UAF

Cash Receipts 
ProCard

Travel

Rural Campus Review

Follow-up Audits
UAS

Cash Receipts
Travel

Grants & Contracts Follow-up Audit
Information Systems Reviews

Data Security External Review Follow-up
Campus IT General Controls

Rural Campus Information Security

Statewide 
Cash Receipts
Travel
Follow-up Audits
Special Requests
UAA Facilities Planning & Construction
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